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SENATOR BEUTLER: So on . ..in Section 18, for p u rposes of th e
Sale of Che cks and Funds Transfer Act, "financial institution"
has the same meaning?

SENATOR QUANDAHL: That's correct.

SENATOR BEUTLER: Okay. I n 8-1003 on the next p a ge , it says ,
nothing in the Nebraska Sale of Checks and Funds Transfer Act
shall apply to the sale o r iss uance of checks by financial
institutions.

SENATOR CUDABACK: T ime . Thank you, Senator Beutler. Senator
Q uandahl .

SENATOR QUANDAHL: Thank you. And I' ll try to ans wer Se nator
Beutler's questions, t oo. The actu al definition, the full
definition of "financial institutions" would be found on p age 5
of the bil l, pag es...or, lines 9 th rough 15. " Financ i a l
i nstitution means a ban k, sav ings ba nk, bui lding an d loa n
association, savings and loan association, industrial loan and
investment comp any, or c redi t u n i o n , " . . . h e r e ' s new
l anguage..."whether char tered by the Un it e d Sta tes, t h e
department, or a foreign st ate"...page 5. Page 5 , lines 9
through 15. It actua lly gi ves t he fu l l definition of what
constitutes a financial institution.

SENATOR BEUTLER: And that definition on page 5 applies to what?'
To the whole...the entire Nebraska Banking Act?

SENATOR QUANDAHL: That's correct.

SENATOR BEUTLER: Oka y . An d o n . . . b a ck on p a g e 3 1 an d 32 t h e n ,
is that part of the Nebraska Banking Act?

SENATOR QUANDAHL: That's correct. It's under Chapter 8.

SENATOR BEUTLER: Well , if i t's part of the Nebraska Banking
Act, why do you need another definition?

SENATOR QUANDAHL: The one that you ' re talking a b out, o n
page 32, refers back to Section 18. It 's for the purposes of
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